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© 2025 School Services of California Inc. As of July 22, 2025 

SSC School District and Charter School Financial Projection Dartboard 
2025-26 Enacted State Budget 

This version of the School Services of California Inc. (SSC) Financial Projection Dartboard is based on the 2025-26 

Enacted State Budget. We have updated the cost-of-living adjustment (COLA), Consumer Price Index (CPI), and ten-

year T-bill planning factors per the latest economic forecasts. We have also updated the Local Control Funding Formula 

(LCFF) factors. We rely on various state agencies and outside sources in developing these factors, but we assume 

responsibility for them with the understanding that they are general guidelines. 

LCFF PLANNING FACTORS 
Factor 2024-251 2025-262 2026-27 2027-28 2028-29 

Department of Finance Statutory COLA 1.07% 2.30% 3.02% 3.42% 3.31% 

LCFF GRADE SPAN FACTORS FOR 2025-26 
Entitlement Factors per ADA* TK-3 4-6 7-8 9-12 

2024-25 Base Grants $10,025 $10,177 $10,478 $12,144 

Statutory COLA of 2.30% $231 $234 $241 $279 

2025-26 Base Grants $10,256 $10,411 $10,719 $12,423 

Grade Span Adjustment Factors 10.4% − − 2.6% 

Grade Span Adjustment Amounts $1,067 − − $323 

2025-26 Adjusted Base Grants3 $11,323 $10,411 $10,719 $12,746 

Transitional Kindergarten (TK) Add-On4 $5,545 − − − 
*Average daily attendance (ADA) 

OTHER PLANNING FACTORS 

Factors 2024-25 2025-26 2026-27 2027-28 2028-29 

California CPI 2.86% 3.09% 2.82% 2.72% 2.79% 

California Lottery 
Unrestricted per ADA $195.37 $190.00 $190.00 $190.00 $190.00 

Restricted per ADA $88.22 $82.00 $82.00 $82.00 $82.00 

Mandate Block Grant (District) 
Grades K-8 per ADA $38.21 $39.09 $40.27 $41.65 $43.03 

Grades 9-12 per ADA $73.62 $76.48 $78.79 $81.48 $84.18 

Mandate Block Grant (Charter) 
Grades K-8 per ADA $20.06 $20.52 $21.14 $21.86 $22.58 

Grades 9-12 per ADA $55.76 $58.21 $59.97 $62.02 $64.07 

Interest Rate for Ten-Year Treasuries 4.23% 4.50% 4.36% 4.40% 4.50% 

CalSTRS Employer Rate5 19.10% 19.10% 19.10% 19.10% 19.10% 

CalPERS Employer Rate5 27.05% 26.81% 26.90% 27.80% 27.40% 

Unemployment Insurance Rate6 0.05% 0.05% 0.05% 0.05% 0.05% 

Minimum Wage7 $16.50 $16.90 $17.40 $17.80 $18.30 
 

STATE MINIMUM RESERVE REQUIREMENTS FOR 2025-26 
Reserve Requirement District ADA Range 

The greater of 5% or $88,000 0 to 300 

The greater of 4% or $88,000 301 to 1,000 

3% 1,001 to 30,000 

2% 30,001 to 250,000 

1%  250,001 and higher 
 

 
1Applies to Adults in Correctional Facilities Program in the 2025-26 fiscal year.  
2Applies to Equity Multiplier, Special Education, Child Nutrition, Youth in Foster Care, Mandate Block Grant, Adults in Correctional Facilities 

Program, Charter School Facility Grant Program, American Indian Education Centers, and the American Indian Early Childhood Education 

Program. The California State Preschool Program is excluded in 2025-26. 
3Additional funding is provided for students who are designated as eligible for free or reduced-price meals, foster youth, and English language 

learners. A 20% augmentation is provided for each eligible student with an additional 65% for each eligible student beyond the 55% identification 

rate threshold. 
4Funding is based on TK ADA only and is in addition to the adjusted base grant amount. Further, the funding is adjusted by statutory COLA each 

year. 
5California State Teachers’ Retirement System (CalSTRS) and California Public Employees’ Retirement System (CalPERS) rates are subject to 

change based on determination by the respective governing boards. 
6Unemployment rate in 2025-26 is final, and the subsequent years’ rates are subject to actual experience of the pool and will be calculated in 

accordance with California Unemployment Insurance Code Section 823(b)(2). 
7Minimum wage rates are effective January 1 of the respective year. 
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 $%�&&![&a $%�&&![&aa$�& X�������	����b��̂	�Z������̂	k���l	f���
 '!��&!�[!� %$��aa'[!�a!�� Y
\��	���
���
��	�
�
� �a�'"'[�� �a�'"'[��!�&� Y������	m	(�n��	(���
������	������
	_�(��	�����
���	����	���
���	�a�a�[a&̀ �[�� ���!��[��"��� Y
\��	���
���
��	X���� a"���'"[�a ���'&���![�aj�
���	���
���
��	k������ ��$�"�a'![�" $�$a$�aa�[�"



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	�  ���	�  ���
���	!"�#"$%$�	&��'	�(

)*+,-./0-	12/,+34560+/3+*-	73080*/+9: ;/,-0*/	12/.<./:	;=02.+3	>0<0*,0	?,*- @A	BCB@D	EEEEEEEF,G+	HI,*/: 7J=0*-./,904	G:	KGL02/ ?I98	EA?A1@MNOPF;QCECNRC@ST0429.=/.I* >04I,920	HI-04 KGL02/	HI-04 CECNRC@)*+,-./0-	12/,+34 CEC@RCUV,-W0/ X0920*/T.YY090*201Z	>7[7\)7;�]	̂���	������� _%�%�_%!! %̀%% %̀%% %̀%a$]	�������	��b���� _�%%�_$!! %̀%% %̀%% %̀%a�]	c
d��	�
�
�	��b���� _�%%�_�!! %̀%% %̀%% %̀%a#]	c
d��	̂����	��b���� _'%%�_&!! �%_�!'�̀�# �����!!̀%% ���̀�a�]	ece�̂�	����fg�� �%_�!'�̀�# �����!!̀%% ���̀�aVZ	7hX7\Tij)>7;�]	���
�����
��	�������� �%%%��!!! %̀%% %̀%% %̀%a$]	����������	�������� $%%%�$!!! %̀%% %̀%% %̀%a�]	�k���l��	m�����
� �%%%��!!! �'%̀�$ %̀%% �#%%̀%a#]	m��n�	���	�������� #%%%�#!!! �'���'̀�� _'�_#�̀%% ��̀�a�]	���b����	���	c
d��	c����
���	�o�����
���� �%%%��!!! �_�'��̀'# �%�!#&̀%% ��̀!a']	����
��	c�
��l '%%%�'!!! %̀%% %̀%% %̀%a&]	c
d��	c�
��	p�o�������	e��������	��	q������
	���
�] &�%%�&$!!�&#%%�&#!! %̀%% %̀%% %̀%a_]	c
d��	c�
��	�	e��������	��	q������
	���
� &�%%�&�!! %̀%% %̀%% %̀%a!]	ece�̂�	�r �f
qeg��� !����$̀$& ��&�&!%̀%% ���#̀_aHZ	7hH7;;	QT7?iHi7\HFS	K?	>7[7\)7;	K[7>	7hX7\Tij)>7;V7?K>7	Kjs7>	?i\1\Hi\t	;K)>H7;	1\T	);7;	Q1@	R	VPS ���_�$̀_& p$'��!�̀%%] �$!$̀�aTZ	Kjs7>	?i\1\Hi\t	;K)>H7;u);7;�]	q�
������	e���������]	e��������	q� _!%%�_!$! %̀%% %̀%% %̀%av]	e��������	c�
 &'%%�&'$! %̀%% %̀%% %̀%a$]	c
d��	�������"g����]	������� _!�%�_!&! %̀%% %̀%% %̀%av]	g��� &'�%�&'!! %̀%% %̀%% %̀%a�]	���
��v�
���� _!_%�_!!! %̀%% %̀%% %̀%a#]	ece�̂�	cew��	�qf�f�qfx	�cg����"g��� %̀%% %̀%% %̀%a7Z	\7j	i\H>71;7	QT7H>71;7S	i\	?)\T	V1y1\H7	QH	z	TNS ���_�$̀_& p$'��!�̀%%] �$!$̀�a?Z	?)\T	V1y1\H7{	>7;7>[7;�]	m��������	����	m�������]	��	��	|��l	�	�	g�����
�� !&!� $�#�#$�̀__ $#_�$�_̀&� �̀!av]	����
	��}��
k��
� !&!� %̀%% %̀%% %̀%a�]	��	��	|��l	�	�	����
��	p���	~	��v] $�#�#$�̀__ $#_�$�_̀&� �̀!a�]	c
d��	���
�
�k��
� !&!� %̀%% %̀%% %̀%a�]	��}��
��	m��������	m������	p���	~	���] $�#�#$�̀__ $#_�$�_̀&� �̀!a$]	������	m�������	|���	�%	p�	~	���] $#_�$�_̀&� $$��'#&̀&� ��%̀&a��k�����
�	��	������	����	m�������]	f��������v����b��b���	���d !&�� %̀%% %̀%% %̀%a�
���� !&�$ %̀%% %̀%% %̀%a ������	q
�k� !&�� %̀%% %̀%% %̀%a���	c
d��� !&�! %̀%% %̀%% %̀%av]	���
���
�� !&#% $#_�$�_̀&� $$��'#&̀&� ��%̀&a�]	��kk�

���
�v�����
���	�������k��
� !&�% %̀%% %̀%% %̀%ac
d��	��kk�
k��
� !&'% %̀%% %̀%% %̀%a�]	��������c
d��	������k��
� !&_% %̀%% %̀%% %̀%a�]	g���������"g����������
�������b�	���	�����k��	g����
���
��� !&_! %̀%% %̀%% %̀%ag���������"g����������
��	�k���
 !&!% %̀%% %̀%% %̀%atZ	1;;7j;�]	���d



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	�  ���	!  ���
���	"#�$#!%!�	&��'	�(

)*+,-./0-	12/,+34560+/3+*-	73080*/+9: ;/,-0*/	12/.<./:	;=02.+3	>0<0*,0	?,*- @A	BCB@D	EEEEEEEF,G+	HI,*/: 7J=0*-./,904	G:	KGL02/ ?I98	EA?A1@MNOPF;QCECNRC@ST0429.=/.I* >04I,920	HI-04 KGL02/	HI-04 CECNRC@)*+,-./0-	12/,+34 CEC@RCUV,-W0/ X0920*/T.YY090*20�Z	��	����
[	\������[ "��% �$&����]!"�Z	����	�����	��̂��
_��
	
�	���̀	��	����
[	\������[ "��� a'"�]�bZcZ	��	d��e� "�!% �%!��&$]%%�Z	��	��f��f���	���̀	������
 "��% %]%%�Z	��
̀	������	����
#\���
�� "��� %]%%�Z	������
����	����
���	
�����
 "�$% %]%%!Z	g�f��
_��
� "��% %]%%�Z	������
�	�����f�c�� "!%% %]%%$Z	
��	���_	h���
��	h�f���_��
 "!"% %]%%�Z	
��	���_	i
̀��	����� "��% %]%%'Z	�
���� "�!% %]%%&Z	 ������	�j�����
���� "��% %]%%bZ	i
̀��	������
	����
� "�$% %]%%"Z	k����	�����f�c�� "�b% %]%%�%Z	\i\�k�	����\� !$b�&"!]��lm	T7?7>>7T	K)n?oK5;	K?	>7;K)>H7;�Z	
�������	i�
�����	��	��������� "$"% %]%%!Z	\i\�k�	
������
	ip\�kiq� %]%%rm	or1Vrornr7;�Z	������
�	 �[�c�� "�%% ���]�'!Z	
��	
�	h���
��	h�f���_��
� "�"% %]%%�Z	
��	
�	i
̀��	����� "'�% %]%%$Z	������
	k���� "'$% %]%%�Z	p�������	��f����� "'�% %]%%'Z	\i\�k�	kg�dgkg\g�� ���]�'sm	T7?7>>7T	rt?oK5;	K?	>7;K)>H7;�Z	
�������	g������	��	��������� "'"% %]%%!Z	\i\�k�	
������
	gu�kiq� %]%%Om	?)tT	7v)rnF������	����	d�������	w���	�%a_��
	�����	��
̀	����	�!Z	ah�%	x	y!Z	�	ag'	x	w!Z !$b�!�b]&�>7z7t)7;����	��	�{���_��
	���	�������� b'�� %]%% %]%% %]%|���	i
̀��	����� b'�" �$�b'�]�$ $��"""]%% �!�]$|g�
����
 b''% !�"b�]�& '�"'%]%% ���]!|u�
	g�������	a
�������Z	��	
̀�	����	�����	��	g�f��
_��
� b''! %]%% %]%% %]%|���	i
̀��	����	���	���
���
� b'b" %]%% %]%% %]%|���	i
̀��	k����	��f���� b'"" �����b]b� '!�!$%]%% !�]b|\i\�k�	����up�� �%b�"'�]�$ �����""]%% ���]�|H7>nr?rH1n7T	;1o1>r7;���
�����
��	\���̀���}	�������� ��%% %]%% %]%% %]%|���
�����
��	 ����	������
	�������� �!%% %]%% %]%% %]%|���
�����
��	�����f�����}	���	��_����
��
���}	�������� ��%% %]%% %]%% %]%|i
̀��	���
�����
��	�������� �"%% %]%% %]%% %]%|\i\�k�	���\g�g��\�
	��k��g�� %]%% %]%% %]%|Ho1;;r?r7T	;1o1>r7;����������	g��
���
�����	�������� !�%% %]%% %]%% %]%|����������	������
	�������� !!%% %]%% %]%% %]%|����������	�����f�����}	���	��_����
��
���}	�������� !�%% %]%% %]%% %]%|���������	\��̀�����	���	i�����	�������� !$%% %]%% %]%% %]%|i
̀��	����������	�������� !"%% %]%% %]%% %]%|\i\�k�	�k���g�g�
	��k��g�� %]%% %]%% %]%|7~XoKF77	V7t7?rn;�\�� ��%����%! ��&]$% %]%% ��%%]%|



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	�  ���	�  ���
���	!"�#"$%$�	&��'	�(

)*+,-./0-	12/,+34560+/3+*-	73080*/+9: ;/,-0*/	12/.<./:	;=02.+3	>0<0*,0	?,*- @A	BCB@D	EEEEEEEF,G+	HI,*/: 7J=0*-./,904	G:	KGL02/ ?I98	EA?A1@MNOPF;QCECNRC@ST0429.=/.I* >04I,920	HI-04 KGL02/	HI-04 CECNRC@)*+,-./0-	12/,+34 CEC@RCUV,-W0/ X0920*/T.YY090*20 ��� �$%���$%$ %Z%% %Z%% %Z%[\��
]"(�������"��
����
�̂� ��%����%$ �%Z#� %Z%% ��%%Z%[_���
̀	���	a������	b�����
� �#%���#%$ %Z%% %Z%% %Z%[c��d���ed��
	]�������� ��%����%$ Z�' %Z%% ��%%Z%[a��f���g	��d�����
��� �'%���'%$ ��Z!� %Z%% ��%%Z%[\ �b�	������
�� �&%���&%$ %Z%% %Z%% %Z%[\ �b�	��
�̂�	�d���e��� �&����&�$ %Z%% %Z%% %Z%[\
̀��	�d���e��	b�����
� �!%���!%$ %Z%% %Z%% %Z%[h\h�i�	�( i\j��	b�k��]h� �'%Z�$ %Z%% �#%%Z%[VKKO;	1lT	;)XXmn7;(�
������	���	�������� #�%% �'���'Z�� o'�#��Z%% ��Z�[k������
���p��	�q���d��
 ##%% %Z%% #�$Z%% k��h\h�i�	b\\r�	�k
	�c  i]�� �'���'Z�� o'�o#�Z%% ��Z�[;7>snH7;	1lT	Ktu7>	KX7>1tnlv	7wX7lTnt)>7;��x�����d��
�	���	���̂���� ��%% %Z%% %Z%% %Z%[
���	���	(�dx���̀��� ��%% %Z%% %Z%% %Z%[]�������� �#%%��#�% %Z%% %Z%% %Z%[���
����	i������	��������	���	k������
���p��	]d���̂�d��
� �'%% %Z%% %Z%% %Z%[h��������	��	
����
	���
�	�	]�
������ �&�% %Z%% %Z%% %Z%[ �����������"������
���	���̂����	���\����
���	�y�����
���� �o%% �o�'��Z'# �%�!#&Z%% ��Z![��dd�����
���� �!%% %Z%% %Z%% %Z%[h\h�i�	����]���	�k
	\h_��	\ ���h]kz	�{ �k
]hc��� �o�'��Z'# �%�!#&Z%% ��Z![H1Xnt1m	K)tm1F�q���d��
 '#%% %Z%% %Z%% %Z%[�q���d��
	�������d��
 '�%% %Z%% %Z%% %Z%[i����	����
� ''%% %Z%% %Z%% %Z%[��x�����
���	����
� '&%% %Z%% %Z%% %Z%[h\h�i�	�� ]h�i	\chi�j %Z%% %Z%% %Z%[Ktu7>	K)tvK	R	t>1l;?7>;	K?	nlTn>7Ht	HK;t;h��������	��	]������
	���
�	�	]�
������ &��% %Z%% %Z%% %Z%[h\h�i�	\h_��	\chz\	�	h��k�����	\�	]k
]���h	�\�h� %Z%% %Z%% %Z%[h\h�i�	�{ �k
]hc��� !����$Z$& ��&�&!%Z%% ���#Zo[nlt7>?)lT	t>1l;?7>;nlt7>?)lT	t>1l;?7>;	nl\
̀��	��
̀���p��	]�
������	h��������	]� o!�! %Z%% %Z%% %Z%[|�}	h\h�i�	]kh���ck
	h��k�����	]k %Z%% %Z%% %Z%[nlt7>?)lT	t>1l;?7>;	K)t\
̀��	��
̀���p��	]�
������	h��������	\�
 &'�! %Z%% %Z%% %Z%[|x}	h\h�i�	]kh���ck
	h��k�����	\ch %Z%% %Z%% %Z%[Ktu7>	;K)>H7;~);7;;K)>H7; �������	���d	
�������	��	����
��	����
� o!�� %Z%% %Z%% %Z%[h��������	���d	�����	��i�����"��������p��	i��� o!'� %Z%% %Z%% %Z%[ �������	���d	i����� o!&$ %Z%% %Z%% %Z%[ �������	���d	�b]h�� o!&# %Z%% %Z%% %Z%[|�}	h\h�i�	�\c���� %Z%% %Z%% %Z%[);7;h��������	��	�����	���di�����"��������p��	i��� &'�� %Z%% %Z%% %Z%[|�}	h\h�i�	c��� %Z%% %Z%% %Z%[HKlt>nV)tnKl;���
��x�
����	���d	c����
���
��	��̂����� o!o% %Z%% %Z%% %Z%[���
��x�
����	���d	���
���
��	��̂����� o!!% %Z%% %Z%% %Z%[



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	�  ���	!  ���
���	"#�!#$%$�	&��'	�(

)*+,-./0-	12/,+34560+/3+*-	73080*/+9: ;/,-0*/	12/.<./:	;=02.+3	>0<0*,0	?,*- @A	BCB@D	EEEEEEEF,G+	HI,*/: 7J=0*-./,904	G:	KGL02/ ?I98	EA?A1@MNOPF;QCECNRC@ST0429.=/.I* >04I,920	HI-04 KGL02/	HI-04 CECNRC@)*+,-./0-	12/,+34 CEC@RCUV,-W0/ X0920*/T.YY090*20Z�[	\]\�̂�	�]_\�̀ab\̀]_� %c%% %c%% %c%d\]\�̂�	]\e��	�̀_�_�̀_f	�]b����#b���Z��	g	h	�	�	�	h	�[ %c%% %c%% %c%d



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	�  ���	�  ���
���	!"�#"$%$�	&��'	�(

)*+,-./0-	12/,+34560+/3+*-	73080*/+9: ;/,-0*/	12/.<./:	;=02.+3	>0<0*,0	?,*- @A	BCB@D	EEEEEEEF,G+	HI,*/: 7J=0*-./,904	G:	?,*2/.I* ?I98	EA?A1@KLMNF;OCECLPC@QR0429.=/.I* ?,*2/.I*	HI-04 SGT02/	HI-04 CECLPC@)*+,-./0-	12/,+34 CEC@PCUV,-W0/ X0920*/R.YY090*201Z	>7[7\)7;�]	̂���	������� _%�%�_%!! %̀%% %̀%% %̀%a$]	�������	��b���� _�%%�_$!! %̀%% %̀%% %̀%a�]	c
d��	�
�
�	��b���� _�%%�_�!! %̀%% %̀%% %̀%a#]	c
d��	̂����	��b���� _'%%�_&!! �%_�!'�̀�# �����!!̀%% ���̀�a�]	ece�̂�	����fg�� �%_�!'�̀�# �����!!̀%% ���̀�aVZ	7hX7\Rij)>7;	OSGT02/4	DEEEPBNNNQ�]	k��
���
��� �%%%��!!! %̀%% %̀%% %̀%a$]	k��
���
���	�	����
��	���b���� $%%%�$!!! %̀%% %̀%% %̀%a�]	 ����	���b���� �%%%��!!! %̀%% %̀%% %̀%a#]	��������l	���b���� #%%%�#!!! !����$̀$& ��&�&!%̀%% ##̀_a�]	��mm���
l	���b���� �%%%��!!! %̀%% %̀%% %̀%a']	��
������� '%%%�'!!! %̀%% %̀%% %̀%a&]	n������	��m����
��
��� &%%%�&!!! %̀%% %̀%% %̀%a_]	 ���
	���b���� _%%%�_!!! %̀%% %̀%% %̀%a!]	c
d��	c�
�� !%%%�!!!! �o���
	&'%%�&'!! %̀%% %̀%% %̀%a�%]	ece�̂�	�p �f
keg��� !����$̀$& ��&�&!%̀%% ##̀_aHZ	7hH7;;	OR7?iHi7\HFQ	S?	>7[7\)7;	S[7>	7hX7\Rij)>7;V7?S>7	Sjq7>	?i\1\Hi\r	;S)>H7;	1\R	);7;	O1@	P	VNQ ���_�$̀_& s$'��!�̀%%] �$!$̀�aRZ	Sjq7>	?i\1\Hi\r	;S)>H7;t);7;�]	k�
������	e���������]	e��������	k� _!%%�_!$! %̀%% %̀%% %̀%au]	e��������	c�
 &'%%�&'$! %̀%% %̀%% %̀%a$]	c
d��	�������"g����]	������� _!�%�_!&! %̀%% %̀%% %̀%au]	g��� &'�%�&'!! %̀%% %̀%% %̀%a�]	���
��u�
���� _!_%�_!!! %̀%% %̀%% %̀%a#]	ece�̂�	cev��	�kf�f�kfn	�cg����"g��� %̀%% %̀%% %̀%a7Z	\7j	i\H>71;7	OR7H>71;7Q	i\	?)\R	V1w1\H7	OH	x	RLQ ���_�$̀_& s$'��!�̀%%] �$!$̀�a?Z	?)\R	V1w1\H7y	>7;7>[7;�]	z��������	����	z�������]	��	��	{��l	�	�	g�����
�� !&!� $�#�#$�̀__ $#_�$�_̀&� �̀!au]	����
	��|��
m��
� !&!� %̀%% %̀%% %̀%a�]	��	��	{��l	�	�	����
��	s���	}	��u] $�#�#$�̀__ $#_�$�_̀&� �̀!a�]	c
d��	���
�
�m��
� !&!� %̀%% %̀%% %̀%a�]	��|��
��	z��������	z������	s���	}	���] $�#�#$�̀__ $#_�$�_̀&� �̀!a$]	������	z�������	{���	�%	s�	}	���] $#_�$�_̀&� $$��'#&̀&� ��%̀&a��m�����
�	��	������	����	z�������]	f��������u����b��b���	���d !&�� %̀%% %̀%% %̀%a�
���� !&�$ %̀%% %̀%% %̀%a ������	k
�m� !&�� %̀%% %̀%% %̀%a���	c
d��� !&�! %̀%% %̀%% %̀%au]	���
���
�� !&#% $#_�$�_̀&� $$��'#&̀&� ��%̀&a�]	��mm�

���
�u���~�
���	�������m��
� !&�% %̀%% %̀%% %̀%ac
d��	��mm�
m��
�	sul	��������"cu|��
] !&'% %̀%% %̀%% %̀%a�]	��������c
d��	������m��
�	sul	��������"cu|��
] !&_% %̀%% %̀%% %̀%a�]	g���������"g����������
�������b�	���	�����m��	g����
���
��� !&_! %̀%% %̀%% %̀%ag���������"g����������
��	�m���
 !&!% %̀%% %̀%% %̀%a



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	�  ���	!  ���
���	"#�$#%&%�	'��!	�(

)*+,-./0-	12/,+34560+/3+*-	73080*/+9: ;/,-0*/	12/.<./:	;=02.+3	>0<0*,0	?,*- @A	BCB@D	EEEEEEEF,G+	HI,*/: 7J6.G./K	>04/9.2/0-	L+3+*20	M0/+.3 ?I98	EA?A1@NOPQF;RCECOSC@T>04I,920 M0429.=/.I* CECOSC@)*+,-./0-12/,+34 CEC@SCUL,-V0/W%�& �
����
	��
�X�
Y	����� %$W�%�WZ'� %%��!$'Z'�[�
���	���
���
��	\������ %$W�%�WZ'� %%��!$'Z'�



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	��������	�������	�������	 !���	� !���
���	 "�#"$%$&	'��(	�)

*+,-./01.	230-,45671,04,+.	84191+0,:; <7,:01:	=37>>45	=?13/,4	@1A1+-1	B-+. CD	EFECG	HHHHHHHI-J,	<>-+0; 8K?1+./0-:15	J;	LJM130 B>:9	HNBD2COPQNI=RFHFPSFCTU153:/?0/>+ @15>-:31	<>.15 LJM130	<>.15 FHFPSFC*+,-./01.	230-,45 FHFCSFVW-.X10 Y1:31+0U/ZZ1:1+312[	@8\8]*8=�̂	_���	������� %̀�%�̀%  ��%���%̀ à%% ��%##�$�%a%% �a�b$̂	�������	��c���� �̀%%�̀$  %a%% %a%% %a%b�̂	d
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e��	_����	��c���� (̀%%�̀'  #�%� à` (�&̀#a%% (�a%b&̂	fdf�_�	����gh�� '�#��̀ a&% ( #�&$�a%% �$àbX[	8iZ8]Vjk*@8>�̂	���
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��	|���	}	��û $�$���(a�� $�(�&''a ( $a%d�̂	e
f��	���
�
�n��
�  ' & %a%% %a%% %a%d�̂	��{��
��	���������	�������	|���	}	���̂ $�$���(a�� $�(�&''a ( $a%d$̂	������	��������	z���	�%	|�	}	���̂ $�(�&''a ( $($��%�a ( $�a�d��n�����
�	��	������	����	��������̂	b��������u����c��c���	���f  '�� %a%% %a%% %a%d�
����  '�$ %a%% %a%% %a%d!������	l
�n�  '�� %a%% %a%% %a%d���	e
f���  '� %a%% %a%% %a%dû	���
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	���b���	�	 �������� &#�! %̂%% %̂%% %̂%_è e�f�	̀ex��	̀pez̀ 	~�y�������	e��������	��	i������
	���
�� %̂%% %̂%% %̂%_è e�f�	�{ �h
iep��� '#�$�%̂&' '#��'!&̂%% !%�̂!_ljs7=?)jV	s=1j;?7=;ljs7=?)jV	s=1j;?7=;	lj���]�	z������	����"���� q!�$ %̂%% %̂%% %̂%_
̀d��	��
d���m��	i�
������	e��������	i� q!�! %̂%% %̂%% %̂%_~��	è e�f�	ihe���ph
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